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ANNUAL REPORT 

(for the Year Ending December 31, 2021) 

 

CITY CENTER WEST RESIDENTIAL METROPOLITAN DISTRICT 

(the “District”) 

 

Pursuant to Section VII of the Second Amended and Restated Consolidated Service Plan for City 

Center West Commercial Metropolitan District, City Center West Residential Metropolitan District 

and City Center West Residential Metropolitan District No. 2, approved by the Town of Greeley on 

August 16, 2016 (the “Service Plan”). 

 

1. Progress of the District in the Implementation of its Service Plan 

 

In 2021, the District did not construct or finance any public improvements authorized in the 

Service Plan.  However, City Center West Commercial Metropolitan District (the 

“Commercial District”) continued to construct or finance the public improvements 

authorized in the Service Plan, and in 2020, the Commercial District issued bonds (discussed 

below) to refund the District’s 2014 Bonds, and to reimburse the costs of construction of 

certain public improvements, including streets, sanitation, drainage and storm water, and 

parks and recreation improvements.  The Cost Certification Reports for these improvements 

are enclosed with the Commercial District’s 2021 Annual Report. 

 

2. 2021 Audit 

 

The audit for the year ended December 31, 2021 is attached hereto as Exhibit A. 

 

3. Summary of Capital Expenditures Incurred by the District in the Development of 

Public Improvements and Proposed for the Next Five (5) Years 

 

In 2021, the District did not construct or finance any public improvements authorized in the 

Service Plan.  However, the Commercial District continued to construct or finance the public 

improvements authorized in the Service Plan, and in 2020, issued bonds (discussed below) to 

refund the District’s 2014 Bonds, and to reimburse the costs of construction of certain public 

improvements, including streets, sanitation, drainage and storm water, and parks and 

recreation improvements.  In the next five (5) years, the District anticipates continuing to 

construct or finance the public improvements authorized in the Service Plan. 

 

4. Financial Obligations of the District 

 

In 2014, the District issued its 2014 Limited Tax General Obligation and Special Revenue 

Bonds, Series 2014A (collectively, the “2014 Bonds”), the proceeds of which were used to 

finance or reimburse the cost of public improvements in the District and Commercial 

District.  The 2014 Bonds were refunded in 2020, with the issuance of the Commercial 

District’s Limited Tax General Obligation Refunding and Improvement Bonds, Series 

2020A and Subordinate Limited Tax General Obligation Bond, Series 2020B, in a combined 
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aggregate principal amount not to exceed $11,000,000 (the “2020 Bonds”). The Project 

Funds of the 2020 Bonds have been used, and will be used, to reimburse the costs of 

construction of certain public improvements, including streets, sanitation, drainage and storm 

water, and parks and recreation improvements.  The Cost Certification Reports for these 

improvements are enclosed with the Commercial District’s 2021 Annual Report. 

 

Please also see the District’s capital fund expenditures in the 2021 Audit. 

 

The District’s 2021 Audit sets forth the amount of outstanding debt, the payment or 

retirement of debt during 2021.  The District’s 2022 Budget, attached as Exhibit B hereto, 

includes the assessed valuation of all property within the District in 2021, and the District’s 

current mill levy pledged to debt. 

 

5. 2021 Residential and Commercial Development Summary 

 

The Service Plan requires residential property to be in the boundaries of either the District or 

City Center West Residential Metropolitan District No. 2, and for commercial property to be 

in the boundaries of the Commercial District. 

 

There were no building permits nor certificates of occupancy issued for residential 

construction in 2021. 

 

6. Fees, Charges and Assessments in the District 

 

The District did not impose any fees, charges or assessments in 2021. 

 

7. Copies of any Intergovernmental Agreements entered into by the District in 2021 

 

The District did not enter into any Intergovernmental Agreements in 2021. 

 

8. District Certification/No Material Modifications 

 

No action, event or condition occurred in 2021 which violates the Service Plan or requires an 

amendment to the Service Plan. 

 

9. Current Year Contact Information and Regular Meetings 

 

Please find attached Exhibit C, a list containing the name, business address and telephone 

number of each member of the Board of Directors, the District Manager and General 

Counsel. 
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The District’s Regular Meeting for 2022 are: June 6, 2022 and November 7, 2022, at 1:00 

PM via conference call.  

 

10. 2022 Adopted Budget 

 

The District’s 2022 Budget is attached hereto as Exhibit B. 

 

 

 

   

Alysia Padilla 

Assistant to Ann Finn 

District Manager 
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EXHIBIT A 

2021 Audit 
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EXHIBIT B 

2022 Budget 



CITY CENTER WEST RESIDENTIAL METROPOLITAN 
DISTRICT 

 
2022 Budget Message 

 
Introduction 
The District was formed in 2008 for the purpose of providing design, financing, 
acquisition, and construction of certain infrastructure improvements. 
 
The 2022 budget was prepared in accordance with the Local Government Budget Law of 
Colorado.  The budget reflects the projected spending plan for the 2022 fiscal year based 
on available revenues.  This budget provides for the general operation of the District and 
facilitation of capital project expenditures. 
 
The District’s assessed value increased by 8.746% to $537,990 from the prior assessed 
value of $494,720. The District certified a mill levy of 66.797 mills with 11.133 mills 
dedicated to the General Fund and 55.664 mills dedicated to the Debt Service Fund for 
taxes to be collected in the 2022 fiscal year.   
 
Budgetary Basis of Accounting 
The District uses fund accounting to budget and report on the financial position and 
results of operations.  Fund accounting is designed to demonstrate legal compliance and 
to aid financial management by segregating transactions related to certain governmental 
functions.  The various funds determine the total District budget.  All of the District’s 
funds are considered Governmental Funds and are reported using the current financial 
resources and the modified accrual basis of accounting.  Revenues are recognized when 
they are measurable and available.  Revenues are considered available when they are 
collectible within the current period.  For this purpose, the District considers revenues to 
be available if they are collected within 60 days of the end of the current fiscal period.  
Expenditures, other than the interest on long-term obligations, are recorded when the 
liability is incurred or the long-term obligation paid. 
 
Fund Summaries 
General Fund is used to account for resources traditionally associated with government 
such as property taxes, specific ownership tax and expenditures which include District 
administration, legal services, and other expenses related to statutory operations of a local 
government.  The General Fund’s primary sources of revenue are property tax revenue 
and developer advances. 
 
Debt Service Fund is used to account for property taxes and other revenues dedicated to 
pay the fiscal year’s debt expense which includes principal payments, interest payments, 
and administrative costs associated with debt obligations.  In 2014, the District issued 
Limited Tax General Obligations and Special Revenue Bonds; $3,790,000 Series 2014A 
Senior Bonds, and $400,000 Series 2014B Subordinate Bonds. Those bonds were retired 
in 2020. In 2021, the Debt Service Fund will be used to account for property taxes and 
other revenues pledged to City Center West Commercial Metropolitan District as 
required pursuant to a Capital Pledge Agreement dated April 9, 2020. 



 
Emergency Reserve 
As required under Article X, Section 20 of the Colorado Constitution, the District has 
provided for an Emergency Reserve in the amount of 3% of the total fiscal year revenues 
in the General Fund. 
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EXHIBIT C 

Board of Directors 

City Center West Residential Metropolitan District 

As of 09/01/2022 

 

Directors 

Otis C. Moore, III, President 

Westside Investment Partners, Inc. 

4100 East Mississippi Avenue, Suite 500 

Glendale, Colorado 80246  
Office: (303) 984-9800 
 

Andrew R. Klein, Treasurer 

Westside Investment Partners, Inc. 

4100 East Mississippi Avenue, Suite 500 

Glendale, Colorado 80246  

Office: (303) 984-9800 

 

Michael John Schroeder, Assistant Secretary 

Westside Investment Partners, Inc. 

4100 East Mississippi Avenue, Suite 500 

Glendale, Colorado 80246  
Office: (303) 984-9800 

 

Patrick Schmitz (through 7/22/2022) 

Paige Langley (Appointed 8/9/22), Assistant Secretary 

Westside Investment Partners, Inc. 

4100 East Mississippi Avenue, Suite 500 

Denver, CO 80246 

Office: 303-984-9800 

 

Kevin Smith, Assistant Secretary (through August 13, 2022) 

Westside Investment Partners, Inc. 

4100 East Mississippi Avenue, Suite 500 

Denver, CO 80246 

Office: 303-984-9800 

VACANT as of August 13, 2022 

 

 

District Manager/Board Secretary: 

Ann E. Finn 

Special District Management Services, Inc. 

141 Union Blvd, Suite 150 

Lakewood, Colorado 80228 

Office: (303) 987-0835 

General Counsel: 

Megan Becher, Esq. 

McGeady Becher P.C. 

450 East 17th Avenue, Suite 400 

Denver, Colorado 80203-1214 

Office: (303) 592-4380 




